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VOLUNTARY ANNOUNCEMENT
STRATEGIC COOPERATION AGREEMENTS
AND
BUSINESS COOPERATION AGREEMENTS

Reference is made to the voluntary announcement of Differ Group Holding Company
Limited (the “Company”, together with its subsidiaries, the “Group”) dated 7 August
2021 in relation to, among other matters, the acquisition (the “Acquisition”) of online
e-commerce platform in the automobile industry in the People’s Republic of China (the
“PRC”).

STRATEGIC COOPERATION AGREEMENTS

The Board is pleased to announce that to further develop online e-commerce platform in
the automobile industry in the PRC, the Group has decided to establish and carry out all
its online automobile e-commerce businesses under the brand of Cherries Car* (HLJEFF
73HL) (“Cherries Car”), which will provide comprehensive solutions and services to a
wide range of customers ranging from car manufacturers, car dealers to retailing
customers.

In order to support the development of Cherries Car, on 31 August 2021, the Company
entered into fourteen (14) strategic cooperation agreements (collectively the “Strategic
Cooperation Agreements”) with 14 strategic partners (collectively, the “Strategic
Partners”) respectively for the possible cooperation, including but not limited to by
way of capital injection to the Strategic Partners or acquisition of equity stakes in the
Strategic Partners. Each of the Strategic Cooperation Agreements has a term of one year
commencing from 31 August 2021. The fourteen (14) Strategic Cooperation
Agreements will support the following five distinct services to be carried out by
Cherries Car.



(a)

(b)

(c)

(d)

(e)

business to business platform in relation to sale and purchase of automobiles (B2B
Automobile Sales* (E & H))

The Company has identified Qilang (Suzhou) New Energy Automobile Company
Limited* (&7 RGRM)HrAEVERIRH A R/AF]) as strategic partner for its B2B
Automobile Sales service and entered into the relevant Strategic Cooperation
Agreement on 31 August 2021.

business to customers platform in relation to sale and purchase of automobiles
(B2C Automobile Sales* (FE% £H))

The Company has identified three (3) strategic partners, namely (i) Sichuan Zhuzi
Automobile Sales Company Limited* (P9I 47 ¥ 7R 845 A B/ Fl); (ii) Diandong
Bang Technology (Beijing) Company Limited* (&) A (AL 50) A R Al); and
(iii) Guizhou Botianwen Travel Industry (Group) Company Limited* (& [H# X 3¢
ik 7 SE(EE BN A PR/ A]) for its B2C Automobile Sales service and entered into the
relevant Strategic Cooperation Agreements on 31 August 2021.

a platform for integration of storage, exhibition and sales of automobile, direct
sale and marketing activities, such as organising flash sales, group purchase and
advertising (Smart Car City* (ZZHLIK))

The Company has identified two (2) strategic partners, namely (1) Weiwo
Intelligent Technology (Tianjin) Company Limited* (1% GERF ¢ (R E) A BRA
F]); and (ii) Shenzhen City Yunlai Information Technology Company Limited* (&
YT ZARAF SR A R/ H]) for its Smart Car City service and entered into the
relevant Strategic Cooperation Agreements on 31 August 2021.

a platform for providing aftersales services, including maintenance and repairs of
cars and sale of parts (Automobile Master” (LRI {#))

The Company has identified three (3) strategic partners, namely (i) Maipa
(Shanghai) Network Technology Company Limited” (Z80A(_E¥#)$45RH AR
A]); (ii) Guangdong Chemayuan Trading Company Limited* (& RELEJRHE 5 A
PR/ H]); and (iii) Wuhan Zhonghe Dingli Industrial Development Company
Limited® (BREH A I EEEEA/A) for its Automobile Master service
and entered into the relevant Strategic Cooperation Agreements on 31 August
2021.

a platform providing professional automobile supply chain financing for
institutional customers (e.g. car dealers) and finance lease service to retailing
customers so as to provide comprehensive financing service to institutional
customers as well as retailing customers (Automobile Financing* (B4 R)).



The Company has identified five (5) strategic partners, namely (i) Dongguan
Oukai Supply Chain Technology Company Limited* (35 17 i s it I Sl AL £ A [R
/3 H]); (ii) Shanghai Zhizheng Financial Leasing Company Limited* (& % IF il
G A PR/ A)); (iii) Beijing Lixiang Shengtong Technology Company Limited*
AR BE B A PR A F]); (iv) Detong Financial Leasing Company Limited”
(30 Fl & FL & A BR A Fl); and (v) Beijing Gaoshihaoye Investment Management
Company Limited" (L m RIEEREEHAMR A ) for its Automobile
Financing service and entered into the relevant Strategic Cooperation Agreements
on 31 August 2021.

Pursuant to the Strategic Cooperation Agreements, the Group will leverage on the
resources and advantages of the respective Strategic Partners and share the channels and
platforms together. The Company will also conduct due diligence on the Strategic
Partners, to explore and develop diversified cooperation models, including but not
limited to acquisition and/or capital injection. Announcement(s) will be made by the
Company for further developments in compliance with the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

To the best of the Board’s knowledge, information and belief, and having made all
reasonable enquiries, each of the Strategic Partners and their respective ultimate
beneficial owners are all third parties independent of the Company and its connected
persons.

BUSINESS COOPERATION AGREEMENTS

On 31 August 2021, Tianjin Free Trade Gancheng Taifeng Technology Company
Limited* (K H E W EREEFH AR A F) (the “PRC Project Company”), a
company indirectly controlled by the Company after the completion of the Acquisition,
entered into seven (7) business cooperation agreements (collectively, the “Business
Cooperation Agreements”) with the following seven (7) business partners
(collectively, the “Business Partners”) respectively in order to support the operation of
Cherries Car:

(a) Beijing Tiantu Zefeng Supply Chain Management Company Limited* (3t 50 K [ {5
Wit e g A FR /S 7)) which provides automobile supply chain financing
services to customers of Cherries Car;

(b) Tianjin Free Trade Pilot Branch of Bohai Bank Company Limited* ()i 17 &7
ARRAF KA A Y #th# @ 517) which will provide payment gateway for the
online platform and mobile app of Cherries Car;

(c) Guangxi Zhaotuo Investment Management Company Limited* (J% PG JK 4 % & 45
AR/ 7)) which provides consultancy services in relation to investment
opportunities of automobile business;



(d) Beijing Tiandao Insurance Brokers Company Limited* (At KB RIR B4 AR E
{£/5 7)) which will provide insurance brokerage service to customers of Cherries
Car;

(e) Beijing Yunchewang Network Technology Company Limited* (4t 5 4 B 4 44 4% £}
$: A PR/ 7)) which will provide intelligent logistics services to Cherries Car;

(f) Xiamen City Hongshang Investment Management Company Limited* (J& [ 7t i
WEEMAM /A HA) which will provide venues for physical delivery of
automobiles sold via the online platform and mobile app of Cherries Car; and

(2) Baoneng Automobile Sales Company Limited* (& BEVXHLEHEHFR/AF) which
will supply designated model(s) of automobiles to customers of Cherries Car for
purchase.

Subject to further negotiation of the exact terms of cooperation, including but not
limited to fees to be charged, the Business Partners will provide supply chain financing,
insurance brokerage, electronic payment gateway services and introduce insurance
products for Cherries Car’s clients, and the PRC Project Company can also make use of
the Business Partners” warehouses and venues for physical delivery of automobiles.

To the best of the Board’s knowledge, information and belief, and having made all
reasonable enquiries, each of the Business Partners and their respective ultimate
beneficial owners are all third parties independent of the Company and its connected
persons.

REASONS FOR AND BENEFITS OF THE ENTERING INTO OF THE
STRATEGIC COOPERATION AGREEMENTS AND BUSINESS
COOPERATION AGREEMENTS

The Group is principally engaged in the (i) asset management business (including (a)
property development and investment and (b) distressed assets, equities investment and
fund management); (i1) provision of financial related services (including financial lease
services, express loan services, consultancy services, guarantee services and the security
brokerage services); (iii) commodity trading business; and (iv) online automobile
e-commerce business.

The Board believes that, apart from strengthening and enriching the Group’s scope of
financing business, given the unique expertise and clientele of each Strategic Partners,
the strategic cooperation with the Strategic Partners represents an important step in the
development of the Group’s online e-commerce platform in the automobile industry and
will bring significant business opportunities to the Group’s business with a
comprehensive automobile platform covering upstream car manufacturers and dealers,
as well as the downstream customers.



The entering into of the Business Cooperation Agreements are in line with the Group’s
development of the services to be provided through Cherries Cars to its customers and
are beneficial for the provision of services under the online automobile e-commerce
platform.

The terms of the Strategic Cooperation Agreements and the Business Cooperation
Agreements are determined by the parties after arm’s length negotiations, are fair and
reasonable, and in the interests of the Company and its shareholders as a whole.

By order of the Board of
Differ Group Holding Company Limited
Hong Mingxian
Chairman and Executive Director

Hong Kong, 31 August 2021

As at the date of this announcement, the executive Directors are Mr. HONG Mingxian
and Mr. NG Chi Chung; the non-executive Directors are Mr. CAI Huatan and Mr. WU
Qinghan; and the independent non-executive Directors are Mr. CHAN Sing Nun,
Mr. LAM Kit Lam and Mr. CHEN Naike.

# In this announcement, translated English names of Chinese entities for which no
official English translation exists are unofficial translations for identification purposes
only, and in the event of any inconsistency between the Chinese names and their
English translation, the Chinese names shall prevail.



